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SLUMPS TO WEAKEST AGAINST EURO

Yen tumbles to 38-year low, fans
speculations of intervention

CURRENCY LOSES STEAM

B The yen has slid more than
12% versus the greenback
this year, raising the price of
imports

B The Japanese currency
slumped as much as 0.6% to
160.62 per dollar, blowing

NAOMI TAJITSU AND
MASAKI KONDO
June 26

THE YEN FELL to the weakest
level since 1986, fanning spec-
ulation authorities may be
soon be forced to support
the currency again in a bid to
stem the worst selloff in the

past where officials
intervened in market in April

developed world.

The Japanese -currency
slumped as much as 0.6% to
160.62 perdollar,blowing past
where officials intervened in
the marketin April.Against the
euro, the yen dropped to its
weakest onrecord Wednesday.
The yen has slid more than
129%versusthe greenback this

Lanka finalises
$10-bn debt deal
with creditors

UDITHA JAYASINGHE
Colombo, June 26

SRI LANKA ON Wednesday
signed agreements with China
and other creditor nations to
restructure about $10billion in
bilateral debt, in a step towards
stabilising crisis-hit economy.
The move brings Sri Lanka
closer to finalising a debt
restructuring processkicked off
in September 2022 after its
reserves hit their lowest levels
and forced the island nation to
default on its foreign debt for
the first time. The agreements
will be presented to parliament
on July 2, President Ranil Wick-
remesinghe said during a post-
signing address to the nation.
“All bilateral loan payments
toforeign countrieswill be post-
poned till 2028.Additionally, Sri
Lanka will have until 2043 to
repay these loans on conces-
sional terms, he said.
SriLankawill use this oppor-

Bosch mulls
offer for
Whirlpool,
say sources

ANIRBAN SEN
& EMMA-VICTORIA FARR
June 26

GERMAN ENGINEERING
GROUP Robert Bosch is weigh-
ingabid for USappliances man-
ufacturer Whirlpool, according
tothree people familiarwith the
matter,amove thatwould boost
its position in the household
appliances market.

Bosch has been talking to
potential advisers about the
possibility of making an offer for
Whirlpool, which has a market
capitalisation of about $4.8 bil-
lion, one of the sources said.
Sources said it was not certain
thatan offerwould be made,and
asked not to be identified
because matteris confidential.

Spokespeople for Bosch and
Whirlpool said the companies
do not comment on “market
rumours”.

The US company’s shares
jumped 20% in premarket trad-
ing after Reuters report.

Buying one of the world's
biggest white-goods manufac-
turerswould significantly beef
up Bosch’s home appliance
business at a time when com-
petition with Asian rivals is
growing.

Whirlpool has been under-
going a major restructuring in
recent years, which has seen it
fold its European business into
a new company controlled by
Turkish rival Arcelik and divest
its Middle Eastern and African
businesses.

The potential takeover
comes as Bosch is looking at
acquisitions to grow its unit
that manufactureslargehome
appliances.

Adeal for Whirlpool,whose
brands include Ariston, Hot-
point, Ignisand Privileg,would
rank amongst the biggest dis-
closed deals for the German
industrial group. ~ REUTERS

tunity to recommence stalled
foreign-funded development
projectsand promote economic
growth,headded.

The deals will also allow Sri
Lanka to move forward with a
$2.9 billion programme with
the International Monetary
Fund (IMF) aimed at ending its
financial crisis.

Sri Lankan officials in Paris
inked the agreement with the
Official Creditor Committee,
made up of representatives
from 17 countriesthathavelent
a combined $5.8 billion to the
nation and is co-chaired by
Japan,India and France.

The country also signed a
separate agreement to restruc-
ture $4.2 billion in debt from
China EXIM Bank in Colombo,
the president's media office
said. Sri Lanka, however, still
needs to convince bondholders
to restructure about $12.5 bil-
lion in international bonds.

REUTERS

year, raising the price of
imports, hurting Japanese con-
sumers and causing growing
unease among businesses.
Masato Kanda, Japan’s vice
minister of finance and cur-
rency chief,said on Wednesday
that officials are watching the
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foreign-exchange markets
with a high degree of urgency
and would take appropriate
steps as needed. He described
the currency’s latest move as
“rapid” and “one sided,” but
refrained from commenting if
it’s excessive.Theyen extended

losses after his remarks.
Thevast gap between inter-
estratesinJapan —wherebor-
rowing costs remain near zero
—and the UShas kept pressure
ontheyen despite attempts to
contain the slide.
BLOOMBERG
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k’rloskar

Oil Engines

NOTICE

Motice is heraby given thatthe 15" Annual General Meeting (AGM) of Kirloskar Qil Engines Limited [the Company) will be held on
Thursday, the 8" day of August 2024 at 11.30 AM (IST) through Video Conferencing ('VC') or Other Audio Visual Means
('OAVM') facility, in compliance of provisions of the Companies Act, 2013, ['the Act’] and Rules thereunder, including
amendments thereto read with the General Circular 14/2020, dated B” April, 2020, 17/2020 dated 13" April 2020, 20/2020 dated
5" May 2020, 02/2021 dated 13" January 2021, the General Circular No. 2172021 dated 14" December 2021, the General Gircular
Mo, 2/2022 dated 5 May 2022, General Circular No. 10/2022 dated 28" December 2022 and General Circular No, 02/2023 dated
25" September 2023 issued by the Ministry of Corporate Affairs [collectively referred to as 'MCA Circulars’) and the Securities
and Exchange Board of India (SEBI) [Listing Obligations and Disclosure Reguirements) Regulations, 2015, including
amendments thereto read with the SEBI Circular Mo. SEBI/HO/CFD/CMDL/CIR/P/2020/79 dated 127 May 2020,
SEBI/HO/CFD/CMD2/CIR/PA2021/11 dated 15" January 2021 and SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 137 May 2022,
SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 5 January 2023, Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated
11" July 2023 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 7" October 2023 (hereinafter referred as
‘SEBI Circular’), to transact the business that will be set forth in the Notice of AGM.
In Cormnpliance with the aforesaid MCA Circulars and the SEBI Circular; the electronic copy of the Notice of the 15" AGM and the
Annual Report far the Financial Year 2023-24 of the Company will be sent only by email to all those Members, whose email
address (es) are registered with the Company or the Registrar and Transfer Agent [R & T Agent), viz., Link Intime India Privata
Limited or with their respective Depository Participant(s), The same will be available on the Company's website
www.kirloskarcilengines.com and on the website of the Stock Exchanges on which the Company’s shares are listed viz. BSE
Limited and National Stock Exchange of India Limited i.e. wewbseindia.com and www.nseindia.com respectively and on the

Motice of AGM.

Members can vote either through remote g-voting or e-voting at the time of AGM, Instructions for remote e-voting, e-voting at
the time of AGM and procedurs for attending the AGM through VC / OAVM facility for the Members holding shares in
dematerialized mode, physical mode and for members who have not registered their e-mail addresses will be provided in the

In view of the above, Members are requested to register their email addressles) or changes therein, if any, at the earliest, to
receive aforesaid AGM Notice, Annual Repart and login |0 & password for e-voting, electronically.
As per SEBI Circular Mo. SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 168" March 2023, it mandates all the listed
Companies to record the PAN, Nomination, KYC details of all the shareholders and Bank Account details of first holder. The KYC
letters along with requisite forms were dispatched to all such shareholders holding shares in physical form by Ordinary Post an
31" May 2023. In view of the aforesaid, we request you to submit the requisite Investor Service Request Forml(s) along with
required supporting documents as stated therein at the sarliest, The relevant formats for Nomination and Updation of KYC
details viz: Forms ISR -1, ISR-2, ISR-3, SH-13, SH-14 and SEB!| circular are available on the RTA wabsite
hittps:/ Awww linkintime.co.in>Resources> Downloads> General> Formats for KYC and on the website of the Company at

Place ; Pune
Date : 26~ June 2024

invest

https./fwwwkirloskaroilengines.com/investorsfor-share-holders/forms. The members of the Company holding shares in
dermaterialized form and who have not registered their bank details or registered their e-mail address (es], can get the same
registered with their respective Depository Participants by following the procedure prescribed by them.

Attention: Shareholders are requested to claim their unclaimed dividend of the Company, if any, the details of which are
available on the Company' website viz. www.kirloskaroilengines,.com or you can send the e-mail for more details to

rloskar.com

By the Order of the Board of Directors
For Kirloskar Oil Engines Limited

Smita Raichurkar
Company Secretary and Head Legal

- Tel: +81 20 25810341 - Fax: +91 20 256813208, 268102049
» Email: investors@kirioskar.com - Website: www kirloskaroilengines.com

Sd/-

"Mark baaring ward 'Kirloskar” in any form as a8 suffic or prefis isowned by Kirleskar Propriatary Ltd, and Kirloskar Oil Engines Ltd. is the Parmitted Lisar”

financialexp.epaptin

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

Nolice is hereby given that Kalyani Forge Limited (the "Company”), pursuant to the provisions of Section 110
and other applicable provisions, if any, of the Companies Act, 2013 {the "Act”) read together with Rule 20 and 22
of the Companies (Management and Administration) Rules, 2014 (the"Management Rules"), (including any
statutory modification or re-enactment thereof for the time being in force) and any other applicable provisions of
the Act and the rules made thereunder, read with the General Circular Nos, 14/2020 dated Apnil 8, 2020,
1772020 dated April 13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated
December 31, 2020, 102021 dated June 23, 2021, 201202 1dated December 8, 2021, 3/2022 dated May 5,
2022 and 11/2022 dated December 28, 2022 issued by the Ministry of Corporate Affairs {collectively referrad to
as "MCA Circulars”) and Securities and Exchange Board of India ("SEBI™) Circular No.SEBI/HO/CFD/Pod-
2(PICIR/2023/4 dated January 5, 2023 ("SEBI Circular”) and Regulation 44 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2013, ("SEBI LODR") and other
applicable provisions, ifany, of the SEBI LODR, is seeking approval of its members byway of Special Resolution
for the appointment of Mr. Ajay Tandon (DIN 00128667) and Mr, Jeevan Mahaldar (DIN: 00137467) as an
Independent Directors of the Company, for a period of & (five) years with effect from April 27,2024 and May 30, 2024
respectively by way of Postal Baliof by voting through electronic means only ("e-voting""remoteevoting").

The Company has engaged the services of Linkintime India Private Limited ("Linkintime®) to provide
a-voting facility.

Mr. Nitin Prabhune, Practicing Company Secretary, Pune, Membership No, -FCS6707 has been appointed as
the Scrutinizer to scrutinize the e-volingprocess in a fairand transparent manner.

Notice of Postal Ballot dated Wednesday, June 26,2024 ("Notice®), has been sent by the Company on
Wednasday, June 26, 2024 only through electronic mode, to those members whose e-mall addresses are
registered with the Company ! NSDL and Central Depository Services (India) Limited (collectively referred to as
"Depositories”) and whose names are recorded in the Register of Members/Reqister of Beneficial Owners
maintained by the Depositories as on Friday, June2i, 2022 ("Cut-OFf date®). The communication of
assent/dissent of the members will only take place through remote e-voling system. A person who is not a
member as on the Cut-Off date should freat this Notice for information purposes only.

The Notice is also available on the website of the Company at www.kalyaniforge.co.in, on the website of stock

exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively and on the website of the Linkintimelndia Private Limited at

https:/linstavote.linkintime.co.in/.

The remote e-voling period commences from 09.00 a.m. {IST) on Thursday, June 27, 2024 and ends at 05.00
p.m. (IST) on Friday, Juned, 2024, The e-voting module will be disabled by Linkintime thereafter. Electronic
Voting Event Number (EVEN) of the Company is 240267. Only members whose names are recorded in the
Register of Members { Register of Beneficial Owners maintained by the Depositories as on the Cut-offdate will
be entitied to cast their votes.

In case of any queries for e-voting, members can write at following e-mail id | enotices@linkintime.co.in or
contacton: - Tel: 022 - 4918 6000.

The result of e-voting shall be intimated to BSE Limited and National Stock Exchange of India Limited, where the
Company's equity shares are listed, within a period of 2 days from the conclusion of the e-voling. The results
would also be uploaded on the website of Company at www.kalyaniforge.co.in, the slock exchanges at
www.bseindia.com and www.nseindia.com, and at www.instavote linkintime.co.in.

Place: Pune For Kalyani Forge Limited
Date: June 26, 2024 Sdl-
Rohini Kalyani

Executive Chairperson

RKD AGRI & RETAIL LIMITED

CGorporate ldentification Number (GIN): L1 5400MA1936FLE3TRO007
; urch, Chakala MIDG,
+01 8932471 83925

] e Biipltd.in
Recommendations of the Committee of Independent Directors {the “IDC™) of RKD Agri & Retail Limited (the “Target
Company") under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisiion of Shares and
Takeovers) Regulations, 2011, as amendad (the “SEBI (SAST) Regulations, 20117) in relation to the open offer o the public
shareholders of the Target Company made by Nilesh Malshi Savia (“Acguirer 1) and Meena Nilesh Savia (“Acquirer 27
(Acquirer 1 & Acquerer 2 hereinafter collectively referred o a8 “Acquirers” )

1. | Date Juna 25, 2024

2. | Name of the Target Company RED AGRE & RETAIL LIMITED

The Open Offer 15 baing made by the Acquirers in ferms of Regulations 3(1),
32 and 3(3) and other applcable Requiztions of the SEBI (SAST) Regubatons,

2011 for acquisition of up to 1,26,89,500 (One Crore Twenty Eight Lakh Eighty
Ming Thousand and Five Hundred) fully paid-up equity shares of face valug of

Details of the Offer pertaining 1o

3. Tt LT T 1/- each (the “Equity Shares™), representing 26% of the Total Vioting Share
g ey Capital of the Target Cormpany on a fully diluted basis from the eligible shareholders
of the Target Company for cagzh ata price of € 1.12/- (Rupes One and Palse Twelve
anly), including interest of % 012/~ per Equity Share (*ONer Price”), payabla in
Casn, (the "Open Offer')
. ... | Acguirer 1: Nilgsh Malshi Savia
4. Name of tha Acquirer and PAC with Acquirer 2: Maena Nilesh Savia

b There are no PAG(s) with the Acauirars for the purpase of Open Offer.

Saftron Capital Advisors Private Limited

605, Sixth Floor, Centre Paint, Andheri-Kurla Road, J. B. Nagar,
Andheri {East), Mumbai-400 059 | Tel. No.: +91 022 49730394
Emall Id: openoffers@safironadvisor.com

Website; wew saffronadvisor.com

Investor Grievance Id: investorgrievance@sattronadvisor.com
SEBI Registration Number: INM G00011211

Contact Person: Gaurav Khandatwal/ Saurabh Gaikwad

a) Hetal Mukesh Dave (DIN; D8397075) - Chairperson and Member
b} Sarmirkumar Bharatbhal Sampat (DIN: 08116619) - Member

5. |Name of the Manager to the Offer

Members of the Committee of
6. |Independant  Directors  (“IDC
Members or Members of the [DC™)

[. Al IDC members are Independent and Non -Executive Directors on the Board |
of the Target Company.

li. Wone of the members of the IDC kolds any Equity Shares or other securities in
the Target Company.

i, Otherthan their positions as Directors of the Target Company, there are no other
contracts or relationships with the Target Company.

Mone of the [DC members have traded In Equity Shares /other secunties of Target

IDC Mtember's refationship with the
; Target Company (Director, Equity
shares owned, any other contract /
relationship), f any

Trading In the Equity shares/other | Company during the:
8. |sacurities of the Target Company by [i. 12 months period prior to the date of the PA i.e., Thursday, February 22, 2024;
IDE Members and

Ii. parind from the date of the PA till the dala of this recommendation.

DG Member's ralationship  with
the acquirer (Director,  Equity
shares owned, any other contract /
relationship}, i any,

Trading in the Equity shares/other
10. | securities of the acguirer by DG
Membars

Mone of the IDC Members have any contract or any relationship with the Acquirers.

Mot Apphicable as the Acquerers are Individuals

Based on tha reviaw,

a) The IDCG Members are of the view that the Offer Price of ¥ 1.12/- (Rupee One
and Paise Twelve only), including interest of T 0.12/- per Equity Share is in line
with the parameters prescribed by the SEB| (SAST) Regulations, 2011; and

b} IDG Members befieve that the Offer is in line with the SEBI {5A5T) Regulations,
2011 and the same is fair and reasenabte. However, 10C would like to draw the
attention of the sharefolders that since the public announcement of the Open
(ffer, the Equity Shares of the Target Company have been consistently trading
on BSE at prices that are higher than the Offer Prica

o} it is advised io the shareholders o indepandently evaluate the open offer vis-a-
¥is current share price and take an mformed decision before participating in the
Offer.

1. The IDC Members have reviewed:

) Pubdic Announcement (*FA") dated February 22, 2024,

b} Defaited Public Statement ("DPS”) dated February 27, 2024 was published on
February 28, 2024;

) Dwaft Letter of Offer (*DLOF") dated March 05, 2024

d) Letter of Offer ("LOF") dated June 18, 2024;

2. The IDC members akso nofed that;

a) The Equity Shares of the Targel Company are infrequently traded in terms of
Regulations 2(1)() of tha SEBI (SAST) Regulations, 2011,

b} The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST)
Regulations, 2011,

far | C) The Offer Price is higher than the (i) Price per share of the Target Company
for acquisition of shares by the Acquirers under the allotment atiracting the
obligation to make a Public Annoencement i.e ¥ 1/- and (i) Where the sharas
aré not frequently traded, the price determined by the Acquirers and the
Manager to the Open Offer taking into account valuation parameters including.
book valee, comparable frading muttiples, and such other parameters as are
customary for valuation of shares of such companies e, £ 1/~ ;

d) Further, the Dffer Price is inclusive of an interast 10% per annum i.e. 30,12/
{Twelve Paise Only) considering the delay in making public announcement for
the period of 451 days starting from the date of the first triggering Event. L&
May 05, 2023 uplo July 29, 2024,

) Based on above, the IDC Members are of the view that the Offer Price of
T1.12/- (One Rupee and Twelve Paisa only) per Equity Shares is in ling with the
parameters prescribed by SEBI {SAST) Regukations, 2011,

These recommendations were unanimously approved by the Members of the [DC.

Recommendation an the Open offer,
11, | a5 to whether the offer, is or is nat,
fair and reasongble

12 Summary of  reasons

" | recommendation

13. | Disclosure of yoting pattern
14 Detalls of Independant Advisors. il
any.
15. | Any other matter to ba highlighted | Nonea
Terms nof defined herein carry the meaning ascribed o them in the Letter of Offer dated June 18, 2024

To the best of our knowledge and beliel, alter making proper enguiry. the Information contained In or acéompanying s
statenent is, in all material respect, true and correct and not miskeading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEB! (SAST) Regulations, 2011,

For and on behall of the Committee of Independent Directors of

Mone

RKD AGRI & RETAIL LIMITED

Place: Mumbai ad/-

Date: June 26, 2024 Chairperson 1DC
AdBaaz
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RKD AGRI & RETAIL LIMITED

Corporale IUHI'IIIFI-L:IIIIJH Number (CIN): L1540

Registered Office:
uMDa-4

lilding, Junchion of M:
itra, India | Tek: +°

Emall: himalchulifoodproducts@E@gmal.com

Recommendations of the Committee of Independent Direclors [the “IDC™) of RKD Agri & Retail Limited {the “Targel
Company™) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Reguations, 2011, as amended ithe “SEBI (SAST) Regulations, 20117} in relation to the open offer to the public
shareholders of the Targel Company made by Nilesh Malshi Savia (“Acquirer 1) and Meena Nilesh Savia (“Acquirer 2")
{Acquirer 1 & Acquirer 2 hereinafter collectivaly referred fo as “Acquirers”™).

1, | Date Jung 25, 2024 |
_2. | Name of the Target Company RKD AGRI & RETAIL LIMITED

The Open Offer is being made by the Acquirers in terms of Regulations 3{1),

3(2) and 3(3) and other applicable Regulations of the SEBI (SAST) Ragulations,

2011 for acquisition of up fo 1,28,88.500 (One Crore Twenty Eight Lakh Eighty

: ey Nine Thousand and Five Hundred) fully paid-up eguity shares of face value of
3 g;:;gfcgh:}ﬁyﬂﬁw PRFENING: 10 T - gach (the “Equity Shares”), murgsentlng 26% of the qual Woting Share

Capital of the Target Company on a fully diluted basis from the eligibée shareheldars

of the Targat Company for cash at & price of ¥ 1.12/- (Rupee One and Paise Twelve

only), including interest of T 0.12/- per Equity Share ("Ofter Price™), payable in

Cash, (the ‘Open Offer’).

: .. | Acquirer 1: Milesh Malshi Sawva
4 |[f11”;;'|1!‘r';r Acquirer. and PAC WItN | oo ouirer 2: Maana Nilash Savla
| There are no PAC{s) with the &cguirers for the purpose of Dpen Difer

aaffron Capilal Advisors Private Limited

605, Stah Flaor, Centre Point, Andher-Kurta Road, J. B. Nagar,

Andhari (East), Mumbai-400 059 | Tel. No.: +21 022 497303084

; . Email id: ocpenotfersi@satfronadwisorcom
;| e the-hlanagarta. e Cifer Website: www.satfronadvisor.com

Investor Grievance Id: investorgrievance@satfronadvisoncom

SEBI Registration Number: INM 0000711211

Contact Person: Gaurav Khandetwal! Saerabh Gaikwad

Members of the Committee of | a) Hetal Mukesh Dave (DIN: 08397075) - Chairperson and Member
6. |Independent  Directors  ("IDC | b) Samirkumar Bharatbhal Sampat (DIN: 08116619) — Member
Members or Members of the |DC")
i, AlNDG members are Independent:-and Non -Executive Directors on the Board
IDG Member’s relationship with the|  0f the Target Company.
2 Target Company (Director, Equity |il. None of the members of the IDC holds any Equity Shares or other securities in
" |shares owned. any other contract /| the Target Company.
refationship), if any lil. Other than their positions as Directors of the Targat Company, there are no other
contracts or relationships with the Target Company.
None of tha IDG membars have traded in Equity Shares ‘other securities of Target
Trading in the Equity shares/other|Gompany during the:
B. |securities of the Target GCompany by |1, 12 months period prior to the date of the PA Le., Thursday, February 22, 2024;
DG Memibers and
ii, period from the daje of the PA fill the date of this recommendation
DG Members relationship with
9 LsTEar g saLn?r:iE_ algfﬁﬁgl nnl'.irgzlﬁ: None of the IDC Members have any contract or any relationship with the Acquirers
relatignship), If any
Trading in the Equity shares/other
10. { securities of the acquirer by DG | Not Applicabie as the Acquirers are Individuals
Members

Based on the review,

a) The 1I0C Members are of the view that the Offer Price of ¥ 1.12/- (Rupee Ona
and Paise Twelve only), including interest of  0.12/- per Equity Share is in line
with the parameters prescribed by the SEBI (SAST) Regulations, 2011; and

; - s | D) I0DC Members believe that the Offer i in ling with the SEBI (SAST) Regulations,
1 2: L[ETJE?}E?%E i?lg:eig E?I-I G, 2011 and the same is fair and reasonable. However, DG would (ke to draw the
t ; msaot| SO : ; :
fair and reasonabie atiention of ’[I‘!E sharehofders 1I'L_11 gince the public annnuncﬁnﬂlnt of the Open
Ofter, the Equity Shares of the Target Company have been consistently trading
on BSE at prices that are higher than the Offer Price.

&) It is advised to the shareholders to independently evaluate the open offer vis-4-
vis currant share price and take an informed decision before participating in tha
Offer.

1, The |DC Members have reviewed:

d} Public Announcemant (“PA") dated February 22, 2024;

b) Detaled Public Statament ("0P5") dated February 27, 2024 was published on
February 28, 2024

¢) Draft Letter of Ofter (*DLOF") dated March 05, 2024,

d) Lefter of Offer (“LOF") datad June 18, 2024,

2. The IDG mambers also noted that

4} The Equity Shares of the Target Company are infrequently traded in-terms of

Aegulations 2(1)(]) of the SEBI (SAST) Regulations, 2011,
b) The Dffer Price is in accordance with Regulation 8(2) of the SEBI (SAST)
Hequlations, 2011,
Summary o (BRSNS tor| €} The Otier Price is higher than the (i) Price per share of the Target Lompany
12. recommandation for acquisition of shares by the Acquirers under the allotment attracting the
obligation 1o make a Public Announcement e < 1/- and (Il) Whera the shares
arg not frequently traded, the price determinad by the Acquirers and tha
Mangger to the Dpen Offer taking into account valuafion parameters mcluding,
book value, comparable frading mulfiples, and such other parameters as are
customary for valuation of shares of such companies e T 1/-;
d) Further, the Offer Price Is Inclusive of an interest 10% per annum ie. 3012
(Twabva Paise Only) considering the delay in making pubfic announcement for
the period of 451 days starfing from the date of the first ingoenng Event, i.g,
May 05, 2023 upto July 29, 2024,
) Based on above, the IDG Members are of the view that the Offer Price of
% 1.12/- (One Rupee and Twelve Paisa only) per Equity Sharas is in line with the
parameters prescribed by SEBI (SAST) Requiations, 2011,
13. | Drsclosure of wobng pattem These recommendations were gnanimously approved by the Members of the [DC.
s I;rel:lails of Independent Advisars, If Nare
15. | Any other matter fo ba highlighted | None

Terms mol dafimed Neredn carry the meaming ascrbed fo them in the Letter of Offer tated June 18, 2024,

To the best of our knowladge and belied, after making proper enguiry, the information contained in or accompanying this
statement is, In all material respect, true and corract and not misleading, whether by omission of any information or otherwisa,
and includes all the informiation required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 20711,

Place: Mumbai
Date: June 26, 2024

For and on behalf of the Committee of Independent Directors of
RED AGRI & RETAIL LIMITED
Sd/-

Chairperson IDC

&dBanz

AT FieaEsad s

Al E'.?.I'TIT:; =T e (TAE) 140 126
Fet, Mo, NFM2024-25/PrediAmim JOLN 626 T - 27.06.2024

. w A i gem Fowt w
. srpatra
UG
T ﬁeuz*ﬁﬁf‘—v‘rﬁ'ﬂ'ﬁm#ﬁsﬂq TA000- | T 100000- | T103.86
Arer, e vy @ erra-aitim awd k)
TS WY, T, DA T (T
st e sl (iR e ofem = Hfe)

Ty, P of T
st Fiven Fm s s e & s o s v GEM & iy Eon e
Fafar =t &= 1 wvama i F s ae o e weine 9 & T des Baenh)

ufier FFwer & T, ot dTEET wwwonationalfertilizers.com 3= GEM o=
hitpa.iigem.gov.in 57| FafeaTEa T B T & 31 & 76§ gAT aaee GEM & e
w3 | I oA W R o wehen B #9E R daege o E i e

ST SEETE | v oe)

TSRAT BT
FHEATAT IR, UTOTRToT, AENRTer WITeruT XA, SehTal-334003
E-Mail-iti_bikaner@yahoo.co.in Phone No.-0151-2242398
THATeR: - sHeNUd /aE /et 2024,/1690 feqieR:- 19/06,24
et g
T AR 1 ied fman S § R ieifien gfvemor g, s % afieR §
T ARRT QA el S % SMUR WAt A ARy et oS,
TR, IURT e WhY TS 3MET IURWN (S wPge, Ty, soagite ud
Tofehal WM 3AG) i AES-eh ol fadier  16.07.2024  TTIER
HEATAT W TRET | Y ST |

. Hee 9 A AT DS et B9
. Ealcerud o) ufer (2 | Truifa feArw
yiqoTd ) T |
1. |SiSIR, S, IR, BER U9 WhU| 1026667.28 | 20540.00 | 16.07.2024,
i TR 1 01.00
EE|
2. |Sfud., G R $eRe/amESt Iuekwl,| 874031.00 | 17480.00 16.07.2024,
TR wEeE Iufewes, gfewr, & TR A€ 01.00

EaRIGRACICICH ER|
E-waste @l el § 907 @4 @t B8 @1 Recycler/Re-processors of ferd

Rajasthan State Polluation control board/Central Polluation Controal
Board/MOEF&CC etc. & Usighd &1 3ifamd ¥

T Siciiehdl siell 8q SURISAR (HHiRa fafy vd 999 a2 e ® @ &
T T IURT BIohT ERIEY XM ST ShIaTens Siiel ol Tehdt § | s e Jmsit
e Id fR ot wrfead o s 999 (9Td: 10.00 ST F 05.00 &9 9ok ) H 39
HEM H/https:/sppp.rajasthan.gov.in/sppp/index.php T TEI-IGI ST Fehdll
T | 3o et hy foRdt oft T fore SRor A et wicha/ st/ R
T MURR reigEreRehdt sl i | (NIB-TET-2425A0059, TET2425A0060

/-

(et It )
3ufeeren, wfbreror

sitefites wivreror T

DIPR/C/4895/2024 ElEaEn

U GRO CAPITAL LIMITED

49 9, TTER 3, SlgamTe fasy Ureh, TAsud AT, Holl THEE-400070
qm

forira aftemafaai < fasfiaertor gd gafmior qen gfasfd fea (gad) sfufm, 2002 (sifufem)
T gfaygfa fea (gad) FrmmEet, 2002 ("FEEEE") % gEadE % fata e o siaia
T Hfrew fafiee & wftrga afieit % w9 § qon fem 3 % @y ufsa sifufem =t awr 13
(2) % 3iafa e Wbl 1 TN XA GU STelewarerl 7 A= 1 ¥RT 13 (2) & 3fawa A
AT SR T ITEARGT TR ol I a1 o [y § 60 Al < fiax F=n & afvfa uf
A e w1 IS fem o) sriewae 1 wE € R RoTeRes wi g (3%) #osmeEt
R T2 §, o1 ol % STTOR URRERIE qe TeRTe BRT AT ST S T&T © | W gE
oo ovg 39 UaR &

FRUTINeR (Thl) ohT AW Uel TAUEA Tt e fafa oo afe

1. R off W UUeWES, 2. off SgA FUN, 3. ofWAl| WU GO {qf%: 10.06.2024
T, 4. WA WEA, 5. of W@ AwEer Sk T 05.06.2024 WY
LAN: HCFDELSEC00001043336 %. 43,85,781/-

Uiawd aReaa( ) o fereror

T WG, Tt . 1 TS 2 H ITeTEl, o9 W Al oh (Wehe, WeWgd, HIWUR, TR
Ee, fooeht, ft IE-110053 # fom s wwfw, |Wwte 9. Wi-53,4-T, URET W0 50
T ASH HAM 450 T e, T@EN F. 64 H INHA |HG w1 AW WA ddr feww
fowent <iedl ua W 39 YR & Ud: Wife SIWET, ufyem: o WWid, S 15 Wie
e, ST 15 Wi el

FOTERERT T el < STt & o Wi Ya1sii <1 SIuTe e q2 ST i agelt ah fafer
qoh o] X R A, [Gafisrd Jrae Job a4 =reisl, drTd a2 @9 o @ 36 G
i fafer | 60 fei o X Wi g1 ht SUH RN AT YA | SRR & W o
3 T FHftea fafges T gfdyd e € T2 HUTHRST BRI UT6 &1 T8 01 Jrasn FHoTeReh]
R fiRel et v wmfvatemtaEt st ufaya w2 2, % ufa v ufaa w2l
FOTIRE R T % R ST Tl SFaet w1 feied T8t wRd © qf 9 W hiued
fafree 3% ko AT At gl wA & fad sifufrm g frm % sfwa faset sreran s=
IYER % BRI IHh HAT < AferehR wfed ufds[d aRemafaal 1 swestl i o fordr sifufrm
H ORI 13(4) F SAarta Al ARl w1 WA wA * o aifeed g g W hfrew
fafgee skl Sreran fRul & AR 1 yafid &+ 9 gd gfayd aRamfadl &l wed
Tel/3erel Hiel Y o ford o sifespa g gfaa aReeafaEl w6t faset o Soia g W
Ffrea fafee =1 3l 3@ T Togel T =1 a9l T T I | A 99 Rt T ogedt
FXA % for i Hfea fafiee & e § S FRAE I FH F o AR 81w
IR Rt 3171 FIA o 3faria 9 W hfea fafiee i sy o= At TRl < 3ifaR®
AT TS BT | SHUTHReh] o1 A gfaya aRawafaal o1 fasifaa w3 o e Sueesy a9
o ded H stfufrm ot umy 13(8) dun g ifufm w6t uwn 13 (13) % 9fd Sy
St € T g1 ForeRe g W e fafee w0t fafaa srafa m forg fomn fopedt o
gfded aREwafl 1 (AR St T iR ol Srgey) o, 9er 1an 3 ®9 9
A el g uREmfaE w1 faer sreran sfaRer S 9 s fhw T E den
UG T STAT I SIUMEH T URT 29 % SfcRld e STURTY ® | Wi oA Y U
STENEEAEN & UIH IUeTstl B q RUHRE, A TH = foret off e feaw 1 wrfafa %

GRO

A SH FHEE | U H hd © |
o fewett T/~ Wew wgrEral (WifreRa TRt )
fafer: 27.6.2024 T, I W Hiued fafes (authorised.office@ugrocapital.com )

Perscd dod fafics
WIMgT : U19201UP2023PLC182123
Yol drafera: €t 27 /92 M, TEIER TR Bicl, FeURT, IRV 221010,
IR I, AR,
THY: +91—8573001022 EL cs@greenhitech.org , qqHIEe: www.greenhitech.org

UAGERT I8 Aifed fear orar g & fieses dad fafics (@uer) o del 9
Rere s—aifeT & 71gq I ST 7dua & A9 9 fAEfeoRad I gaary & forg
TRATd WX 3THIGH 7T @ @

HAYH AT 3o AR U8 HU, ACS JBISced Bl DU & dUlIdh @l IIedh
% w0 H FRgeh w1, arfds 794 Mad 399 g ThHiiged, dIce sidheced & gwilh
@ HRUT §S AMHRAG RRKH BT R S | |

S AU AT () BUT I d9drge https://eservices.nsdl.com, TTTESIUS
% s—aIficT RRed ford I https://eservices.nsdl.com 3R i Yol @l
Jewge  ofel dut @ ufyfoat gEeg € ot digas ffaes
https://www.bseindia.com / TR IUE ¥ |

BIARE AM & HAG gRT SR (AMfed © | TAiy aRux’) =1 uRu A
14 /2020 fadi® 8 WA, 2020, 17 /2020 fa=id 13 WS, 2020 , 37, 2020, 22 /2020
oI 15 [, 2020, 33 /2020 f&=ie 28 RAdaR, 2020, 39 /2020 fadTeh 31 fawar, 2020,
10 /2021 f&H1® 23 S, 2021, URYF AT 20 /2021 &7 8 fadaR, 2021 iR A=
gRUF GR&T 3 /2022 fad 5 A, 2022 3R 28 faHaR, 2022 faAi® 25 RydsR, 2023 &
IUET H , BUN 7 S AR PBI Selagid wd H Alfed wor 7, e am 21
S, 2024 (HE—3iH ST) B AR Uil / hisars we-Rad Afdds agde
fafics, Ul & IRRER 3R R Tole (JRAIT) I Ui dadl & IRRex /
aMer wifdsl @ gd A w9 § iR e Wda ud
P / ARSI / F3uifresdt / feuired ufennfil (seiaeiffe IRelfesT & Al #) &
URT USlipd § AT Sl Gl B Wol MY Afed # SfeaRad ufhar & sgaR &ue
S—HE T Uoligd BNl | AERI Bl FEAfd A7 SRISART &l HaR $ad RAC —arfeT

o

Ried @ GIRY BRI 9edl & dIfcT JAfeR de—3ih dRIG DI Ul DI Fabell
Sfaadt eRR ol # 99 2R & orgurd # i |

BHUA T AU FeRl B KA AT FlAaem U™ & & I£ed ¥ AT DI
Hard off €1 Rele $—aIfeT J¥ar, 27 S, 2024 (JIE 9.00 T AETHC!) ¥ FH BFMT
3R YHAR, 26 TS, 2024 (IMH 5.00 qoT ALY B FATK BR1T | 3 @M & IR,
He—3ATh fIf B Nfdd AT goraei=id ©T H IR TG el BUAT & A SAde D
FU A AU dIC ST Fhd € | $9b 918 dlfeT & forg Ree s—aiféw wisya a1
PR fer ST |

T e s—aifeT @ ufshar & v vAvwSta & 39 fhe &1 9red R Fahd ©
AR b oy ®1E U9 B9 W evoting@nsdl.com W $H WS ST AHdT & | 39D
3retTar FHY @ HeR 8 UHINITSH, Hul Hehediol ol et 3R uReEf Twa |
URTH defe 3R $—aIfeT ufhan & Fara & foly Bpfeiger & wu # fgs foar 2
GhiCATEOR UREA defe (§—alfet |fgd) & Sa R 81 & 918 dodb d 3ede Bl
o Ruid AU | ket 90/ s—aIfeT & uRumg s—aIifeT & € 849 & o R
oot & 91 TS 3R PUAl P JIdse W IMUls fby STG |

IS P IRY 9,
Neges dav fafies @ fog
BT /—

NIEEHEC T

(reier foreere)

SISET: 06685505

fe-iiep: 26.06.2024
W IRV

0o o

www.readwhere.com

EAHGALDRE FDHT FARME LIMITED

Ea{umrrrﬁnﬁahuns l:-1 the Comemittee of Ind-npandantﬂten‘b:ﬁ D'} of Bangalore Fnrl Farms lell:ed |Targetﬂ-:|mpmy'l in relation
{0 the Open Offer {Dffer'] made by Genesis Trade-Links Privage Limited [Acquirer 1), Mr. Yikash Singh (Acquirer 2] and Kiu Singh
{Acguirer 31, (herefnatter collectively referred b a8 ‘Beguirers’), to the Public Shareholders of the Target Company under the provisions
of Regalation 26{T) of SEB1 [Substantisl Acquisiticn of Shares and Takeovers) Regulations, 2011 and Subsequent Amendments thereto
{SEBI (343T] Regulaticns’),

 Date Wednesday, June 25, 2004

Mamg of the Targel Company Bangaion: For Farrrs Limited

Detzls of the Offer pariaming to Opery offer bang mada by the Acqurers for acquisibon of up o 12 47 344 Ofer Shares,

the Target Comparny representing J8.00°% of the Voing Share Capis of the Target Company, 3l a price of
%28, 50 per Offer Shave, peyable incash, assuming Bl aotepiance agqregaling o.a madimum
centsidembion of $3,55 63 554 00 payabie in cash

Mo of the Aoquirer and Persons Mis Geres's Trade-Links Private Limifed, Mr. Vikash Singh and b=, Nit Singh

Aeting In Conpert with the Acquine Thesst &5 ro person-acting i congen b this Offer.

Wame of the Manager 10 the Offer Swaral Shares and Secunlkes Private Limied

Members of the Commities of &, Mo, | Mame of the Independent Direclors Designation

Independent Diractors (10C) Wb Maba Karar Qas rifependan] Dirscler

2 | M Srdeep Kumer Tayal Independam Direhor

10 Membe's relationship with the 1. Al IDC Members are ndependent Direclors and Mon-Execulive Direciors on (he Board

Target Company |Director, Equity of the Target Compeany

shares owned, any other condract! 2. Nr. Sonidpep Komer Tayal hoids 75 Equity Shares representing 0002% of the Vofing

ralatlorship), if any sham Capral of the Target Comgany, whesess br. Naba Eumar Das does nod hold any
Equity Shares of fe Taget Compeny,
% G Wembers have nol entered info-any olher: conkract or have ofher relationships with the

Targed Company,

P Y TS

Trading in the Equity Sharesiother DC Mambers have confrmed fal ey have nol fraded in the Equity Shares of e Targed
secunties of the Target Company by Company fom the date of the: Pubic Annourcement §1l the dele of this Recommendaions
IDC Members

I Wember's relationship with the Pone off e [DE Members hold any conbracl, nor baverany direet o indirect relabonship wilth

Bcquirer (Direcior, Equity shares owned, | e Anquirer, Teir promoler, dreclors, and snereholders, in heir personal capachies
arfy other caniract! reationship|, If any.

Trading in the equity shareslothar DC Members have confrred il they Rave nol traded in the eouity shares of the Comarata
sacurities of the acquirer by Ao

I0C Mambars

Recommendation on the Open offar, Basad o the reviow of the Dfer Docarmenis issued by the Marager o the Offer on behalf of

25 to whethar the offer, 3 or s mok fair, | e Acquisers: (DG Members. believs (hat the OfFfer is fair and reasorable and in ling with the

and reasonable ZEBI (SA5T) Reguiatios.

Tha sharehaiders may indepandently evaimla fne Offar, the mamket perlormancs o e Equily

Shares, a0d 3k an informed decision in e best of their interests, Furttar, e Public

Shareholders, shoild independanty raview e Lotes of Offer dated Thursday, June 20, 2024,

noudicg e risk Tactors describad fersin before [aking any decision in miation I this Offer

D Memiers have faken info conzideraion and reviewen B2 fofkowing Offer Documents fior

raking the remmmencaion

&) The Pudlic Announcement dated Wednesday, March 13, 2024 {Public Anmouncemend

b| Detailed Punlic Seatement datod Tuesday, March 19, 2024, in corracion with fis Offer
publishad an bekall of e Acquirers on Wednesday, March 20, 2024, in Financid Expeats
[English dady| (Al India Edition), Jansatia {Hindi daily) (AT Incka Edifion),
Murbal Lakshadweep (Marall daly) (Mumbai Edbon), and Duranto Barata Bengali Daly)
Kalkata Edition jbaing the place of The ragistersd-alfice of the Targed Company
[‘Detalled Public Statement

c) Oralt Lefer of Ofer dated Thursday, March 25, 2024, fled and submited wih SEE!
purssant to the provisions. of Regulation 16 (1] of the SEBI {SAST) Regulations
{'Draft Letber of Offer’)

d) The Letter of Offer slong with Farmr of Acceptance and Form:SH-4 dafed Thursday
Ane 20 2024 (Letter of Offer’);

The Offer Frice & intams of Ragdaton B2 of $e SEBI{3AST) Ragualons

Based on the review of fre aforesaid Ofer Documents, e DG Members e of the view that

fiwe Offeer Pracieis in b weth the parameters prescribad by SEBI i 28I [SAST) Regdatons.

Disclosurs of Voling Patten These recommendalionrs hive been unanimoushy-appeaved by the (DG Merbers
Defails of Independent Advisars, f any | Moma

Ay ather matber to be highlighted Mo

Tems e defined hevein cary the meaning. asenbed o fham o the Lalier of Offer daled Thurscly, Jve 20, 2094

To Ther st of cur krowledoe and belef, ater making e proper-enduiry, the informsbion contaned inoraccomganyang s staement =, rneal

malenal regpact, e and coredt and ol mislaading, whether by omsson of any infermaion or oferwise, and indudes &l the infarmaon
raqared bo be dedosed by the Tamet Company wrcer the Requiahions,

aummary of reasons for the
recammendation

For and on behalf of the Comméiee of Independant Diraciors
Bangalore Forl Farms Limited

Bk

Wr. Sundesp Kumar Tayal

Chairman & Director of the IDC

(DIN: 10196518]

Place: Kalkata
Dake: Wadnesday, Jume 25, 2004
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RKD AGRI & RETAIL LIMITED

Corporate Identification Number (CIN): L15400MH1986PLC316001
Registered Office: : 52, Rayfreda Building, Junction of Mahakali Caves, Holy Family Church, Chakala MIDC,
Mumbai-400093, Maharashtra, India | Tel: +91 22-4801 8788 / +91 93241 93925

Email: himalchulifoodproducts@gmail.com | Website: www.hfpltd.in
Recommendations of the Committee of Independent Directors (the “IDC”) of RKD Agri & Retail Limited (the “Target
Company”) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations, 2011”) in relation to the open offer to the public
shareholders of the Target Company made by Nilesh Malshi Savla (“Acquirer 1”) and Meena Nilesh Savla (“Acquirer 2”)

(Acquirer 1 & Acquirer 2 hereinafter collectively referred to as “Acquirers”).

1. |Date

June 25, 2024

2. | Name of the Target Company

RKD AGRI & RETAIL LIMITED

Target Company

Details of the Offer pertaining to

The Open Offer is being made by the Acquirers in terms of Regulations 3(1),
3(2) and 3(3) and other applicable Regulations of the SEBI (SAST) Regulations,
2011 for acquisition of up to 1,28,89,500 (One Crore Twenty Eight Lakh Eighty
Nine Thousand and Five Hundred) fully paid-up equity shares of face value of
% 1/- each (the “Equity Shares”), representing 26% of the Total Voting Share
Capital of the Target Company on a fully diluted basis from the eligible shareholders
of the Target Company for cash at a price of ¥ 1.12/- (Rupee One and Paise Twelve
only), including interest of ¥ 0.12/- per Equity Share (“Offer Price”), payable in
Cash. (the ‘Open Offer’).

" |the Acquirer

4 Name of the Acquirer and PAC with

Acquirer 1: Nilesh Malshi Savla
Acquirer 2: Meena Nilesh Savla
There are no PAC(s) with the Acquirers for the purpose of Open Offer.

5. | Name of the Manager to the Offer

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar,
Andheri (East), Mumbai-400 059 | Tel. No.: +91 022 49730394
Email Id: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com

Investor Grievance ld: investorgrievance@saffronadvisor.com
SEBI Registration Number: INM 000011211

Contact Person: Gaurav Khandelwal/ Saurabh Gaikwad

6. |Independent  Directors

Members of the Committee of

(“IDC

Members or Members of the IDC”)

a) Hetal Mukesh Dave (DIN: 08397075) - Chairperson and Member
b) Samirkumar Bharatbhai Sampat (DIN: 08116619) — Member

Target Company (Director,
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relationship), if any

IDC Member’s relationship with the

Equity

shares owned, any other contract /

i. AllIDC members are Independent and Non -Executive Directors on the Board
of the Target Company.

ii. None of the members of the IDC holds any Equity Shares or other securities in
the Target Company.

iii. Other than their positions as Directors of the Target Company, there are no other
contracts or relationships with the Target Company.

IDC Members

Trading in the Equity shares/other
8. | securities of the Target Company by

None of the IDC members have traded in Equity Shares /other securities of Target

Company during the:

i. 12 months period prior to the date of the PA i.e., Thursday, February 22, 2024;
and

ii. period from the date of the PA till the date of this recommendation.

the acquirer  (Director,

relationship), if any.

IDC Member’s relationship with

Equity

shares owned, any other contract /

None of the IDC Members have any contract or any relationship with the Acquirers.

Members

Trading in the Equity shares/other
10. | securities of the acquirer by IDC

Not Applicable as the Acquirers are Individuals

11. | as to whether the offer, is or
fair and reasonable

Recommendation on the Open offer,

is not,

Based on the review,

a) The IDC Members are of the view that the Offer Price of ¥ 1.12/- (Rupee One
and Paise Twelve only), including interest of T 0.12/- per Equity Share is in line
with the parameters prescribed by the SEBI (SAST) Regulations, 2011; and

b) IDC Members believe that the Offer is in line with the SEBI (SAST) Regulations,
2011 and the same is fair and reasonable. However, IDC would like to draw the
attention of the shareholders that since the public announcement of the Open
Offer, the Equity Shares of the Target Company have been consistently trading
on BSE at prices that are higher than the Offer Price.

c) Itis advised to the shareholders to independently evaluate the open offer vis-a-
vis current share price and take an informed decision before participating in the
Offer.

12 Summary  of  reasons

" | recommendation

for

1. The IDC Members have reviewed:

a) Public Announcement (“PA”) dated February 22, 2024;

b) Detailed Public Statement (“DPS”) dated February 27, 2024 was published on
February 28, 2024;

c) Draft Letter of Offer (“DLOF”) dated March 05, 2024;

d) Letter of Offer (“LOF”) dated June 18, 2024;

2. The IDC members also noted that:

a) The Equity Shares of the Target Company are infrequently traded in terms of
Regulations 2(1)(j) of the SEBI (SAST) Regulations, 2011.

b) The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST)
Regulations, 2011,

c) The Offer Price is higher than the (i) Price per share of the Target Company

for acquisition of shares by the Acquirers under the allotment attracting the

obligation to make a Public Announcement i.e ¥ 1/- and (i) Where the shares

are not frequently traded, the price determined by the Acquirers and the

Manager to the Open Offer taking into account valuation parameters including,

book value, comparable trading multiples, and such other parameters as are

customary for valuation of shares of such companies i.e. ¥ 1/-;

Further, the Offer Price is inclusive of an interest 10% per annum i.e. %0.12/-

(Twelve Paise Only) considering the delay in making public announcement for

the period of 451 days starting from the date of the first triggering Event, i.e.

May 05, 2023 upto July 29, 2024.

Based on above, the IDC Members are of the view that the Offer Price of

% 1.12/- (One Rupee and Twelve Paisa only) per Equity Shares is in line with the

parameters prescribed by SEBI (SAST) Regulations, 2011.

=

o

13. | Disclosure of voting pattern These recommendations were unanimously approved by the Members of the IDC.
14, gr?)t/alls of Independent Advisors, if None
15. | Any other matter to be highlighted | None

Place: Mumbai
Date: June 26, 2024

Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated June 18, 2024.

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.

For and on behalf of the Committee of Independent Directors of
RKD AGRI & RETAIL LIMITED

Sd/-

Chairperson IDC
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